ZAKJTIOYEHHUE JACCEPTALIMOHHOI'O COBETA /1 212.005.11,
CO3JAHHOI'O HA BA3E ®EAEPAJIBHOTO TOCYIAAPCTBEHHOIO
BIOUKETHOI'O OBPA3OBATEJABLHOIO YUPEXKJIEHHS BbICHIETO

OBPA30OBAHUS «AJJTANCKWMA T'OCYAAPCTBEHHbI
YHUBEPCHUTET» MUHUCTEPCTBA HAYKHU U BBICUIETO
OBPA30BAHUS PO 1O IMCCEPTALIMU HA COMCKAHUE VYEHOWM
CTENEHU KAHJIMJATA HAYK

aTTecTalluoHHoe Jeno Ne _
peiueHue auccepraunoHHoro cosera or 20.09.2022 Ne 48

O npucyxmennn Caspacosoii  /lapee Banepoesne, rpakaaHcTso
Poccuiickoit @egepanuu, ydeHoH cTeneny KaHamnjaTa dKOHOMUHECKUX HAYK.

Aunccepramms «CoupansHoe HMHBECTHPOBAlHE Kak (AKTOp YCTOHYHMBOIO
COLIMATIbHO-DKOHOMHUECKOr0 pa3BUTHA pervoHa» no cneuuwaasHoctu 08.00.05 -
JKOHOMMKE M YNPABIEHHE HAPOAHBIM XO34HCTBOM (PEervoHANBHAS HKOHOMMKA)
npuusATa K 3awmre 18 wiong 2022 r. (nporokon 3acenanus Ne 42 or 18.07.2022 r.)
auccepraunondsimM cosetom J1212.005.11, cosmanusiv Ha Gasze PI'BOY BO
«AnTalckui rocylapcTBeHHbIH YHUBEpPCHTET» MHHHCTEPCTBA HAYKH M BBICIICTO
obpazosauus Poceutickoit Menepainn, 656049, r. bapuay:, npocnext Jlennna, i
61, npukas o co3aanuu jaucceptTaupoHHoro cosera Ne 458/nk o1 26.04.2018 r,

Couckarens Caspacosa [lapes Banepsesua, 1988 roaa poxaenus, s 2012
romy okoHuuna OMckuit dunuan (elepanbHoro rocyapeTBeHHOr0 BI0AKETHOro
o0pa3oBaTenbHOr0 YUpexk/eHus Bbicero npodeccHoHanbHoro o0pa3oBaHHs
«Beepoccuiickuii 3a0uibli (PUHAHCOBO-IKOHOMUYECKHH HHCTUTYT» (B3DDU) 1o
CIECUHANBHOCTH «MDUHAHCH B KPEAHT», KBAIM(pHKALMS IKOHOMUCT, B iekabpe
2019 roay oxonuuna acnupantypy B ®I'BOY BO «OMmckuii rocyuapcrBeHHbiH
yuusepcurer nyted coobwenus» (OmI'YIIC (OMHMHUT)) no nanpasneHuio
noaroropku 38.06.01 «IkonomHKa», cneuuanbHocTh 08.00.10 — «®uuHanchl,
JeHeKHOe obpamenye W KpeauT», noayuuaa ksanubukaouto «Meeneaosarens.
[Ipenogasarens - uccaesosarens». Paboraer crapmmum npenojasarenem kadeaps
(uHancoB u yuéra B Owmckom Quamane QegepansHOro rocyaapcTBEHHOIO
oOpasoBaTe/ibHOro  OIOMKETHOrO0  yupexjaeHus  Bbiciiero  obpasoBanus
«®unancoBoi yHuBepcuTeT npH I'lpasutensctee Poccuiickoit Meaepaumms.

Huccepraiusi  BuIMOAHCHA Ha Kaeape IKOHOMHKM W MEHEMAKMEHTa
Omckoro  ¢unuana (eaepaibHOr0 rocyJapcTBEHHOM0  0DpPa30BATEILHOIO
OrojuKeTHOro yupexaeHus Bbicliero obpaszoBanusi «DHUHAHCOBOH YHMBEpPCHUTET
npu [Ipasurenbctse Poccuiickoi Peaepaumnmn».

Hayuuwuiii pykosoaurens — KosaicB Bacuiuil AaexkcanupoBud, LOKTOP
JKOHOMUYECKUX HAyK, MOLEHT, 3aseayiownii kadeapoi «lludposoe ynpasaenue
npoueccaMu M cucreMamu Hedrerazosoro xomizekca» MIAOY BO «Omckwuii
'OCY/IapCTBEHHbIA TCXHUHECKUHA yiuBepcu e, . OMCK.



Opnunanbnble ONMOHEH TBI:

Kapnos Baaepnii Bacuasesuy, JOKTOP 9KOHOMHUYECKHX HAYK, TIpodeccop,
anpextop @®I'BYH  «Owmcknit  wayunwiit  ueutp Cubupckoro oraeneHus
Poccuiickoit akagemun Hayk (OHLL CO PAH )»;

Hiwpenbeprep Jlapuca bopucosHa, J0KTOp 3IKOHOMHMYECKMX Hayk,
npodeccop, 3aseayrowmii kadeapoii OusHeca B chepe ycnyr @I'OY BO
«HoBocuBHpCcKHit rocyAapcTBeHHblli  YHHBEPCUTET 3KOHOMHKH W YipaBieHus
«HUHX »».

OANH NONOKHUTEIBHbBIE OT3bIBbI HA JAHCCEPTAIHIO.

Beaymas opranmsaunun, QeaepaabHoe rocyaapcTBeHHOe OKJUKETHOC
oOpaszoBaTensHoe yvpexaenue Beicwero obpasoranng  «l opHo-AnTaicKuit
rOCY/IapcTBeHHBIA  YHMBEPCHTET» B CBOEM  MOJIOXKHMTEJIBHOM  OT3BIBC,
MOMIUCAHHBIM 3aBEJYIOIUHM Kadeiapoil 3KOHOMHKH, TYpU3Ma MW NPUKIATZHOMH
UHPOPMATUKH, KaHAHJATOM 9SKOHOMHYECKMX Hayk, goueHtom Kyrrybaenoii
Tockanah AWTMYKAHOBHOI, YTBCPAKAEGHIBIM TPOPEKTOPOM 110 HAay4HOW ¢
MHHOBALMOHHOH AeATeIbHOCTH, AOKTOPOM reorpapuueckux Hayk, AOLCHTOM
Mapneit T'cnnagbesuoif Cyxomo#, ykasana, uro auccepraums SBISETCH
CaAMOCTOATEIbHBIM, 3aKOHYECHHbIM HAYYHBIM MCCICIOBAHMEM Ha aKTYallbHYIO
TEMY, COACPIKHT PAJi MOJOKCHHHI, 001/1AI0IAX TEOPETHHECKOH H NPaKTHYECKOI
JHAYUMOCTBIO, BHOCHT ONpelenéHHbIi BKiIall B pa3sBUTHE TEOPHHM M MPAKTHKH,
HMEET HOBH3HY.

Beayiuas oprasn3aius oTMevaeT, YTo JMcCepTauua oTBeyaer TpedosaHusM
n. 9 «llonoxenus © MNPUCYRACHUHM YHEHBIX CTEMeHeH», YTBEepKICHHOrO
nocranossieHnem llpasutenserna Poceubickoil Mexepannn o1 24 cenrsbps 2013
roga Ne 842, npeabsaBasieMbiM K KaHAMIATCKMUM AHCCCPTALHAM, a TAKKe nacnopry
HayyHo#t cnenuaasnocty 08.00.05 — DxoHOMHMKA M yiipaBieHue HAPOAHLIM
X035MCcTBOM  (perdoHanmbnas sSkoHomuka), a e¢€ astop, Caspacosa [lapbs
BanepseBra,  3aciyupaer  NPHCYAJACHMS  yMEHOW  CTelCHM  KaHaudata
IKOHOMHUYCCKHX HayK no cmelmanbioctd 08.00.05 — DxkoHomuka u ynpasnenue
HAPOAHBLIM XO3SHCTBOM (PErHOHAIBLHAS IKOHOMHKA).

Conckarens umeer 25 nayyHslx pabor, 13 HuX 6 B U3LaHMAX, BKIIOYEHNbIX
B Mepeuelb BeIYIUHX PEUEH3UPYCMbIX HAYUHBIX KYPHAIOB, PEKOMCHIOBAaHHBIX
BAK MuuuncreperBa Hayku M Bbicwiero odpazosanus Poccuiickoit Mejepaunu,
MOHOrpauio 1Mo TemMe uccieaoBanus, | raapy B KOJANEKTHBHOW MoHorpadwuu u |
CTaThiO B KYPHAe, BXOAAILEM B SCOpUS.

HayuHble w3ganus, MPeaCTABNCHHBLIE ARTOPOM, OTPAXKalOT BCE 3asiBASHHbIE
INEMCHTBI HAy4yHOH Hosu3Hbl. B paborax o0oGuieHbl W akTyaln3upoBaHb!
TCOPETHKO-METOAMHECKHEe OCHOBBI M0 MpodieMaTuke COBepIIeHCTBOBAHMA
TEOPETHHECKUX TONOKEHHH COLMANLHOrO WHBECTHPOBAHHS Kak HOBOro MeToaa
(MHAHCOBOrO  peryiupoBaHus B obaacth  (OpMHPOBAHMS — YCTOHHHBOTO
COLMATEHO-3KOHOMHUYCCKOrO  Pa3sBHTUSA  PErHOHOB, a Takxke paspaboraHsi
PEeKOMEH/IaLMH 110 e1'0 HCTOJIL30BAHMIO,



B anccepraunu v asropedepare 0TCYTCTBYIOT HCAOCTOBEPHBIC CBEACHUS 00
onyOJIMKOBaHHBIX COMCKATEIeM YUCHOH creneHu paborax. Haubonee snaummsie
paboThl MO TeMe AWCCePTaLIHK:

1. Caspacosa, JI.B. «MmnakT-uHBeCTMpOBAHME»  KaKk  HOBOE
Hanpasaenue ¢punancupoeanus/ [.B. Caspacosa// ®unancst u kpeaur, — 2019. -
T. 25. = No 10 (790). - C. 2207-2216.

2. Caspacoea, [1.B. UccienoBanne cojiepkare/ibHOW OCHOBbI KATEropum
«uHanCHpoBaHHe» MeToaOM cpaBHuTenbHoro auanusa’ J.B. Caspacosa,
H.L. Tloxropagresa// ®unancer ¥ kpejmt. — 2019, — T, 25. — Ne 2(782). - C. 336-
348 (asropckue - 0,45 ).

3.  Caspacosa, [.B. Mexanusm wmacwrabroro pacnpocTpadenus
COUMAILHOIO WHBECTHPORAHMA R CHCTCME 3KOHOMMYECKOH Oe30MaciocTH Ha
thencpansHonM yposiie/ J1.B. Caspacosa// MHHOBALIMOHHOE Pa3BUTHE SKOHOMHUKH. —
-2021. - C. 294-300.

4, Caspacosa, J[.B. [Ipouecc BHeapeHHS MPOEKTOB COLMATLHOIO
HHBECTHPOBALNS B CHCTEMY 3JKOHOMUHYECKOH 0e30macHocTH HA perdoHalibHOM
yposue/ JI.B. Caspacosa. B.B. 3asajckas// HnropauuonHoe pazsuTHe
IKOHOMHKH. — 2022. — Ne |-2 (67-68). — C. 294-300 (asTopckwue - 0,25 n.a.).

5. Caspacosa, [.B. CouuaibHble HHBECTHUMH KaK HHCTPYMEHT
(PUHAHCOBOTO  pPeryiMpoBanus: pervonansbHblit  acnekr. Monorpadpus/  [1.B.
Caspacosa. — lloa penakumeii C.B, Esceenxo. — Omck: OO0 «OGpazoBanue
Undopm», 2022. - 100 c.

6. Capacosa, [J.B. DKOHOMHMKO-TEOpPETHHYECKOC  HCCIC/IOBAHMC
KaTeropui «KpPeAUTOBAHUEY U «MOTPeOUTENLCKOE KPEeaANTOBAHHEY B POCCHIiCKON
nayke w upaktake /JLB. Caspacosa, ILJI. llonropajgnesa// DxkoHomMuka M
npeanpuurMatenscrro. — 2017. — Ne 12-2(89). — C. 867-870 (asropckue - 0,45
[.J.).

T Caspacosa, [.B. DKOHOMHKO-TCOPCTHHECKOE  MCC.IeJOBaHUE
KaTeropuu  «(pUHAUCHPOBAHHCY: npobnemel  (opMHpOBaHHs  €AMHOM
couepxkarenbHOM nuardopmsl/ JI.B. Caspacosa, H.JL llontopagnesad/ ®unaice 1
kpeaur. —2018. —=T. 24. — No | 1(779). — C. 2442-2454 (aBropckue - 0,45 n.n.).

Ha auccepraunio u agropedepar NOCTYNHAN HONOKHTEILHLIC OT3bIBbI.

B om3siBe Beayweil oprausauuu — QegepaibHOr0 rocy apcTBEHHOTO
O10/KeTHOrO 00pa30BaTENbHOrO yupexaeHus Beicuiero odpasosanus «lopHO-
AnTaiickuil roCyJapCTBEHHbIH YHUBEPCHTET» OTMEvaeTcs psijl AWCKYCCHOHHbIX
MOJOKEHMH:

1) B TCOPETHUECKOH [JlaBe OTCYTCTBYET HWHTEprnperauns MOHsSTHsI
«yCTOHYMBOE PA3BMTHE», KOTOPOE B HACTOSLICE BPEMS HC UMEET O4HO3HAMHOIO
TOJNKOBaHUA B Hay4HoOM nurepatype. Bmecte ¢ TeM, Ha Haw B3risj, KOHTCKCT
YCTOHUMBOI'O Pa3BUTHS B pa3paborlKe peKoMeHIAlUHH 10  pery;1HpoBaHHK
COlMANbHBIX WHBECTHIMIT HMIPaeT BAKHYIO POJIb B WCCHCIOBAHMH, TAK K4k
onpejenger LeTenoJaraHne IPOIecCOB HHBECTHLUMH Kak (aKTop COLUATbIO-
JKOHOMHUUYECKOrO PasBHTHS, TO BHAYAIE HAJNO PACCMOTPETb, HTO KC TAKOC
YCTOMUMBOC COLMAIIBHO-3KOHOMHYECKOE Pa3BHTHE!



2) cTaBUTCA MOjl COMHEHME aNrOpHTM DJKOHOMMUKO-MATeMATHHECKHX
pacyE€TOB, OCHOBHLIMHM BLIBOAMH N0 KOTOPAIM SBASIOTCA paslinius B npobliemax
1 daxTopax pazBuTHA Kakja0oro U3 gecati pernoHoB CPO. Msnuwuum sisnsercs
MCNONB30BAHHE B aHaiM3e TaKOH XapaKTepUCTHKH, KaK IUIOW@ds PEerioHa;
HEKOPPCKTHBIM — HCOONB30BAHHE TAKHX XAPAKTCPHUCTHK KaK YHCIEHHOCTH
HacejieHus, 1oJeBble 3HaYeHus rnokasareseil no peruony B obuwem 06séme CDO,
pacuért cpeaneapu(pMeTHIeCKHX PaHIoB, UCMONB30BAHHE 3HAHEIHH deduiura u
npoduuMTa SrOIKCTA, ONPENCHHC 1TOPOroBBIX 3HAYCHWI WHAWKATOPOB Kak
cpeiteapH(PpMeTHIECKOro Mekay MMHHMANLHBIM M CpeaHuMm, W np. BoisBicHue
pazimuuii B npobiemax M (pakTopax yCTOHMMBOIO Pa3BHTHS PErMOHOB
HEBO3MOKIIO NKIUL MPU  MOMOUIM CTATUCTHYECKHMX MAHHBIX, ©Oe3 anaausa
JKOHOMMUCCKON  Creuua.M3aiiiM  Perdonos, H  ajaiMsa  cojlepKaHus
IKOHOMHHYECKOI, U, B HACTHOCTH, HHBECTHLIHOHHOH j1eATe1LHOCTH;

3) B METOAHKE OlLEHKH COLMANbHO-3KOHOMUYECKOI0 PA3BUTHA OTCYTCTBYET
IKO/IOTHYECKas cocTaBafomwan (pucyHok 12, ¢tp. 74), 4o MMEeT CYUIECTBEHHOES
3HAYCHHUE 1A OLIEHKH COLHAIBHO-IKOHOMHYECKOTO PasBUTUA PernoHOB. ABTOPY
cea08ano 100aBUTh HHAHKATOP 9KOJOTHYECKOr0 COCTOAHUS PETHOHA,

B To ke BpeMms yKa3aHHLIE HEAOCTATKH M 3aMeHaHHs MNOATBEPHIAIOT
CIIOXHOCTE H HEOAHO3HAYHOCTh [IPOBEACHHOrO HCCICA0BAHUA, OAHAKO He
ABNSIOTCA KPUTHYMBIMH, HE OKA3bIBAKT CYLICCTBEHHOTO BHSHHS Ha 0OLLyIO
NOMOKHUTEABHYK)  OUEHKY TEOPETHYECKOW M NPAKTHYeCKOH  3Ha4YMMOCTH
AMCCepTaLUHK.

Or3biBbl Ha aBropedepar. Bee aBTOpel 0TMEHAIOT BKIIAA COMCKATENA, HO
MMEIOT HEKOTOPbIE 3aMeHallust,

Or3wiB Ha asTopedepar 3aneayiouero Kapepoil «Dunancur» CI'GOY BO
«MOCKOBCKHH  aBTOMOOMIILHO-JOPOXHBIH  rOCYAapCTBEHHBIH  TEXHHYECKHI
yausepeuter (MAJU)», aokropa skoHOMHUYCCKUX Hayk, npodeccopa Janicman
AHaronus Slkornesuyda. B kavecrse 3amcqHanus OTMEUEHO: «B IIPEACTABISHHOM
Caspacosoii [.B. apTopeepare, e KOHKPETHIUPYIOTCA ACTANH MPEUI0NHKE HHBIX
MPOCKTOB COLMATBHOTO HHBECTHPOBAHHUS, HANPABICHHBIX HA MOBLILUCHUC YPOBHA
COLHAIBHO-IKOHOMHYECKOro pazsHTus OMckoi obaactuy.

O13biB Ha aBropehepat uenonusiouero obszanHoctn pektopa ®robyY BO
«CnOMpeKkHMii  rocyaapeTBeHHBIH — YHUBEPCHTET — TEJICKOMMYHMKalIMH W
HHPOPMATHKH», 10KTOpa JKOHOMHMYMECKMX Hayk, Jouenta Xauposa bapu
l"anumosuua. B kauecTBe 3aMeuaHus OTMEYEHO: «BO3HMKAET BOMPOC: Kak
onpeaensierca paHr (MECTO) peruoHa B COCTaBE OKPYIa Mo KakKjloMy NOKa3aTeslio H
Mo rpymnne B UNOM, B MPEIONKEHHOH aBTOPOM METOAMKE AHANM3A W OLEHKH
($aKkTOpOB COUHANBHO-IKOHOMUUECKOTO Pa3sBUTUS PErMoHoB (pHcyHok 3, cip. |7
asropedepara)».

O136iB Ha apTOpedepar AoieHTa Kadeapbl IKOHOMHKH, yIPaBIcHUs U npasa
ABTOHOMHOH HEKOMMEPUCCKOH opraudsauuu Boiciuero odpazosaHus «MHCTHTYT
MEKIYHAPOAHBIX JKOHOMMUYCCKMX CBH3eil», KaHAMIATa SKOHOMMYECKHX Hayk
[imaekunoft  Tatesubl  AnaronbeBHbl, B KayecrBe 3aMeuaHug OTMENUCHO:
«Ilepsoe: 1pedyer apryMeHTauMu YyTBEepiIeHWE AWCCEPTAHTA O TOM, 4TO
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«COLUMANLHOE HHBECTHPOBALKE ABIASTCH HHHOBALUMOHHBIM BHIOM (HHAHCOBOro
perynnpoBaHmsi,  KOTOpPBLIA  11OCIOCOBCTBYCT  COLMANbLHO-IKOHOMHUYCCKOMY
Pa3BUTHIO PErHoOHa, €ciad TPaIAUIMOHHBIX METOA0B HejocTatouHo. Bropoe: w3
asropedepara He BHiHO, 4eM 00OCHOBaH BLIOOP OTAENBHOTO peruona — OMCKo#
obnacTy — Aas anpodaluy aBTOPCKUX METOA0NOIHHYECKHX MOAXOA0BY.

Ot3biB Ha asropedepat 3aseaylolero kadeapoi sKOHOMUKH U GrHAHCOBOIT
noautky PIAOY BO «Omckuit rocypapcTBeHHbId yHuepeurer um (.M.
JlocToesckoro», JIOKTOpa IKOHOMHMYECKMX Hayk, npodeccopa Muiaepa
Anexcangpa Evensinosuua. B KauecTBe 3aMeuaHus OTMEHeHO: «B asTopedepare
XOTeNOCh Obl  BH/IETL KOHKPETHBIC [NPHMEpPhl MNPUMEHEHHS MPCLIOKEHHbIX
AnroOpUTMOB  MaclTabUPOBAHKA TMPOEKTOB COLMATBHOIO WIIBECTUPOBAHMUA Ha
PErMOHANBHOM H (Pe/lCPANBHOM YPOBHSX, MO/ITBEPKAEHUBIC CTATUCTUHECKUMH
JaiHBIMH, JaHIIBIMH OI0KeTOB PErHOHOB W CTPAHL! B LIENOM».

Orpis Ha asTopedepar npodeccopa kadeapst (PHHAHCOB W Kpeaura
OI'bOY BO «lOro-3anagneiii  rocy/lapcTBeHHbIR  YHUBEPCHUTET», JOKTOpa
akonomuHaeckux Hayk Epurosoit Mpuibl enHagbeBHbl. B KayecTBe yTOMHCHMS
BOIIPOC: «IPE/UIOKEHHAs aBTOPOM METOJAMKA aHanM3a H OLCHKM (PaKTopos
COLMANBHO-IPKOHOMHUYECKOTO Pa3BUTHA PETMOHOB, 4 TAKXKE AJMOPHTM BHEAPEHHS
MPOEKTOB COUMAIBHOIO WHBECTUPOBAHUS HA PErdOHAILHOM YPOBHE ABISHOTCH
YHHBEPCAIbHBIMH JUIl pPeanu3alnu Bo Bcex pervioHax Poccuu mium moryt ObiTh
npuMernMel Toask0 B COO7»,

Ombis Ha astopedepar npodeccopa kadeaps OOuwed IKOHOMHUECKOI
TCOPUH W HCTOpUH 3KoHOMHuUecKOH Mblcan GI'EOY BO «Caunkr-ITerepbyprexuil
roOCy@pCTBeHHbBIH YKOHOMUUCCKUIT YHUBCPCUTETY, JIOKTOPA SIKOHOMHYCCKUX HAYK,
npodeccopa /larnosa Cepres AnexceesHua. B KayecTBe 3amMeuaHMA OTMEYEHO!
«u3 asropedepaTa  HE  ACHLI  METOAbI  OMPCIE/NICHUS IKOHOMHYECKOTO M
counansHoro »Ppdexra u 2pPeKTHBHOCTU 0T PEATH3ALHA MPOCKTOB COLHANLHOI'O
MHBECTUPOBAIIMA HA perdonankiom yposHe B npeaioxedHom Caspacopoit [1.B.
ANTOPHTME.

Or3mie opuunassnoro onnonenra Kapnosa Banepus BacuabeBmnua,
JIOKTOpa dKoHOMHYECKUX Hayk, aupekrtopa MIBYH «Owmckuil HayyHbil ueHTp
Cubupckoro otgenenus Poccwiickoi akagemun Hayk (OHLL CO PAH)»,
npogyeccopa. B kavecTse 3ameuanmii 0TMeYCHO:

1) B KauecTBe OAHOMO M3 OCHOBHBLIX PE3yJbTATOB, 00NAAANOLUIMX HAYYHOH
HOBH3HOI (¢. 9), aBTOP paccMaTpHBacT COLMANLHOE HHBECTHPOBAHHE «...B HOBOM
acreKte — Kak Merod (UHAHCHpPOBaHWA, HanpasneHHbid Ha QopmuposBanue
YCTORUMBOIO COIHATBHO-3KOHOMHYECKOTO passuTHs pernoHony». Ioaxoa astopa
BepeH, O/IHAKO HE MOAYYHI JIOCIKHOIO pa3sBuTHs B paboTe;

2) uCChaejOBaHHe CYIIECTBEHHO BbIMIpano Obl NPH BKJIOYCHWHW B HETO
MATEPHAIIOB W KOHKPETHBIX AaHHLIX 0 nocneacrsusx naniaemuu COVID-19 (kak
CO CTOPOHBI IKOHOMHYECKIX, TAK U CO CTOPOHBI AemMOorpafMyeckux nokaszarelnei),
OTPa3UBILMXCH HE COUHMANBHO-3KOHOMMYECKOM COCTOSHMH PETrHOHOB. ABTOPY
HEOOXOAMMO ObLIIO PacCMOTPETE BO3IMOAKHOCTE PellIeHHS BOSHHUKIIHX NpodicM M



CTAaDMNM3ALMH  CHTYAlUMHM  4Yepe3  peaiM3audio  TPOEKTOB  COLHAIBHOTO
WHBECTHPOBAHUA!

3) BO BTOpO#H riaBe jIHCCEPTALIMOHHOrO HMCCIACAOBAHMA Ipealaraercs s
peau3aluM NpoeKT COIMANBHOr0 HHBECTHPOBAHUA «POH/ COLHATBHOTO KWTbs B
Owmckoit  obnmact, wmiu  CTOIl  murpauus», KOTOpbI  noapazymeBaer
CTPOMTENBCTRO COLHANLHOIO JKHIbS HA YCIOBHAX JIONrOCPOYHON apeHjibl ¢
jnansHeHuM nepexojiom B coderseHHocts (¢ 123-129  anccepraiMonHoOro
ACCIE10Balms ). ABTOPOM NMoApoOHO onucad NPoeKkT, ONpeAe/IeHd ero colnabLHas
3HAYMMOCTh, OAHAaKO, NpH pacyére IKOHOMHMUCCKON  AHppeKTHBHOCTH  He
YHHTHIBACTCH BPCMEHHAR CTOMMOCTD JICHET, BBICOKHC TEKYILHE TeMIbI HHPUALTHH,
KOTOPBIE OTPA3ATCs HA WTOIOBOM 3HAYCHUHM AOXOOHOCTH W PeHTabenbHOCTH
npoexTa.

Or3viB opunuansroro onnonenra HiopenGeprep Jdapuest BopucoBubi,
JIOKTOpa JKOHOMHYCCKUX Hayk, npogeccopa, 3asejyrouero kadeapoi Ousieca B
chepe ycuyr ®I'OY BO «HoBocuGupckuii rocyaapcTBCHHbIH YHHBEPCHTET
IKOHOMHKHN 1 ynipaBlieHus « HUHX»». B kayecTBe 3aMeuanuii otmMedeno:

1) B npejuioikeHHoil aBTopekoii knaccupukaunu BUIZOB (PHHAHCHPOBAHWS
(puc 10, c. 44) e obo3Hadeno MeCcTO MeKOIAKETHLIX TpaHc(epToB, KOTOpbLIE
JAHMMAIOT BECOMOE MeCcTo B npolecce (PHHAHCHPOBAHHUA HA PErHOHAILHOM
ypoBHE:

2) B MeroaMkKe aHaaMsa (PUHAHCOBOrO peryiupoBaHus B obiacTw
COLMATbHO-3KOHOMHYECKOI'0 pa3BuTus pernona (puc. 13, c¢. 78) nHeobxonumo
J00aBHTL  2Tan,  BKAKYAKWMI  OIIEHKY  JACHCTBYIOLUMX  COLMAbLHBIX
rocyJapCTBEHHbIX 1IpOrpamMm;

3) B TpeTheil rnaBe aMccepTalluH B AllI'OPUTM  BHCAPCHHUA [MPOCKTOB
COUMANBHOrO MHBCCTHPOBaHUS (puc. 31, ¢. 156), onTuMaibHO Obi10 Dbl BKIIOUHTE
ONpe/IeiCHHC BO3MOKHBIX HHBECTHLUMOHHBIX PUCKOB, Tak KakK CTelleHhL PUCKa
CKa3bIBACTCH HA MPHMHSATUH HHBCCTHLIHOHHBIX PeLIeHHH.

Boibop odHuHAABLHLIX ONMNOHEHTOB W Beaymiel opradM3auun
000CHORBBIBACTCA MX LIMPOKOH H3BECTHOCTBIO, CBOMMM JOCTHKEHUAMH B AaHHOI
OTpac/ii ~ HayKW,  BbICOKOM kBanupuxaimeii  w npodeccnoHaibHOMN
KOMIETEHTHOCTBI), CHNOCODHOCTRK)  ONPEACIHTL  HAYYHYK)  HOBHM3HY H
NPAKTHYECKYIO0 3HAYUMOCTL JIMCCePTalMH, HTO MOATBEPKIAETCS HATHUHEM
onyoNMKOBAHHLIX paboT B cooTBeTCTRYHOLIEH cdepe HecnenoBaHmii.

JAucceprannoHHbIi COBET OTMEYAET, 4TO HA OCHOBAHHH BBINOJIHEHNBIX
COHCKATEJeM HCCAeN0BaAHMNH:

paspaboTana OpUIrMHAILHAS HAYUHAA HIES O COLMANBHOM HHBCCTHPOBAHNH
KaK HOBOM MeTojle (HHAHCOBOIO pPeryiupoBaHus, NPeaHA3HauYCHHbIM A1d
(MHAHCOBOTO ODecneyeHus peliennss KOHKPeTHBIX COLMAIbIBIX  11pobiem
pervoHos (crp. 72-78);

NpeAIOKeH aBTOPCKHH NOIX0A K OUEHKE COLRANBIO-IKOHOMHUYECCKOTO
COCTOSAHUS PEIrMOHOB, OCHOBAHHBLINA HA WX PAHXKHPOBAIKN MO OT/I€ALHBIM IPYIIam
nokasarejieil W BLIABICHUN HA HTOH OCHOBE MPOBIEM PEerMOHATEHOIO PAZBHTHS

(cTp. 74-75: 83-84; 90-91:; 95-97);



AOKA3aHA Pe3yAbTaTHBHOCTL COBEPLICHCTBOBAHHA CHCTEMbI (PUHAHCOBOTO
peryiupoBaHusg uYepe3 BHEAPEHWE MPOCKTOB COLMATLHOIO HHBECTHPOBAHHA VIS
obecreHeHust YCToHYMBOro COLHANLHO-IKOHOMHUYECCKOrO PasBUTH PErHoHOB (CTp.
47-52),

BBEACHbI aBTOPCKHE onpejiefieHns KaTeropui «(puHancopoe
PEryjiMpoBaHHe» M  «COUMAINBHOC HHBECTHPOBAHHE», OTIHYAKOIIMECH OT
UMEIOILMXCs KOHKpeTH3aLued cyOLeKTOB OTHOWEHHH, MX ueneil ¥ KOHEYHOro
pesyasrarta (crp. 20; 43-44).

Teopernyeckas 3HAYEMOCTL HecaeaoBaHUA 00OCHOBAHA TEM, YTO:

AOKA3aHO [MONOKCHHE © TOM, YTO COUMAILHOE MWHBCCTUPOBAHME —
neiicrpernblii MeTOA (PUHAHCOBOTO  PEryaHpOBAaHHMSA.,  CHOCOOCTBYIOWMIT
YCTOWYHBOMY COUHATBHO-IKOHOMUYECKOMY Pa3BUTHIO perHoHoB (cTp. 49-50);

NPHMEHHTCIBHO K MApPOGJEMATHKE JQHCCEPTALHN  PelyhTaTHBHO
(3pdekTHBHO, TO €cTh € MoAyYcCHHEM o007auaronmMX HOBH3HOH pe3y/abTaToBn)
MCMONB30BAH KOMITICKC O0IEHaY YHBIX H CMCUHATBHBIX METO/I0B HCC/Ie/I0BAHNMS, B
TOM udche  HabmogeHue,  rpynmuposka, obobuwenue,  opmanuzauns,
MCTOPUYECKMHA METOJ, CHCTEMATH3AIIMA, SIKOHOMHYECKHUI U hUHAHCOBLII aHau3,
CpaBHEHHEe, 3KOHOMHUKO-MATeMaTHYECKHE U IKOHOMHKO-CTATHCTHYECKHE METOb,
HHAEKCHBIH MeTol, rpaduyeckie U TabauHHbIe IPHEMBI BU3YATH3ALMH AdHHBIX;

H3M0KeHbl MCTOAHUYCCKHE OCHOBbLI COLMANBHOIO HHBECTHPOBAHMSA Kak
mMeToia (PHHAHCOBOIO perynuposanus (cTp. 51-52);

PACKPBITHI JONOIHATEAbHBIE BOZMOKHOCTH (PMHAHCOBOIO PEryiHpoBaHiMs
COLHATBHO-9KOHOMHYECCKOTO Pa3BHTHN PCTHOHOB 1IOCPEACTBOM COIHANBLHOIO
uHaBecTuposanns (crp. 68-69);

H3Y4E€Hbl CYLICCTBYIOIIME MOAXOABI K OLEHKE COCTOSHUS PErMOHOB W
BLIABJISHMIO TMEpPCNeKTHB uX passutus (¢, 73), no3sosuBiine paspaborathb
ABTOPCKYK) METOIMKY AHAMH3E M OLCHKH COUHATBHO-IKOHOMUYECKOI'D Pa3sBUTHA
peruoHoB (cTp. 74-78):

NPoOBeICHA MOACPHU3ANMN  METON0B  (PUMHAHCOBOro  perylupoBaHMs,
no3BonuBLIag pa3paborath MX ABTOPCKYIO KiacCH(HKallHMIO, OCHOBAHHYI) Ha
TPYMIIMPOBKE TMPOUECCOB, C BKIOYEHHEM B HMX MNEpeyeHb  COUMATbHOIO
MHBECTHPOBAHHS, NpeilHa3HAYEHHOr0 s (QUHAHCOBOrO odecneyeHus petteHus
KOHKPETHBIX COLUHAIBHLIX npobaem (crp. 44-52).

3uatenne NOJTYYEHHbIX COHMCKATE/IEM PE3Y/LTATOB HCCACI0BAHMS /LI
NPAKTHKH NOATBSPKAAETCH TCM, HTO:

pazpaboraHn W  BHeApeH  ANNOPHTM  peanu3auMu  COLHAIbHBIX
HHBECTHLMOHHBLIX MPOCKTOB HA PEIMOHAILHOM YPOBHE, MPeayCMaTpUBAROLLIHI
BhifgBiIeHHe poliem perHoHaiILHOro passutus W duuancosoe obecrieyenue ux
peLUeH s MOCPEACTBOM COLMATBHOTO HHBeCcTHpoBakus (cTp. 118- 139: 156);

onpeiaeaenbl MpodieMbl COHHATBHO-IKOHOMHYECKOr0 pazBuTHs OMCKO#H
obaacTy na ocHoBe aBTopckoit meroauku (crp.118-122);

CO31aHa  aBTOPCKas  MCTOJMKA  aHAlIW3a M OUCHKH  CONMATBHO-
IKOHOMHYECKOTO PasBuTHs PerHoHOB, KOTOpas Obljia anpoOHpOBaHA HA pPervoHax
Cubupckoro (peneparsuoro okpyra (ctp. 105-118);



npeacTaBieHbl PEKOMEHIAIMH 10 BHEAPEHUKD HA DPErHOHAIBHOM YPOBHC
COLMANbLHOr0 WHBCCTHPORAHHA Kak MeToJa (UHAHCOBOIO pEeryjHpoBaHHs ¢
NO3MUMi  ODECneYeHns YCTONYHBOTO COLMANLHO-3KOHOMMHECKOrO pa3BUTHS
pernonos (crp. 151-158):

OueHKa JOCTOBEPHOCTH Pe3yiIbTATOB HCCIIE/I0BAHUA BLIABHIA:

Teopus  Dazupyetcss  Ha  NONMKEHHAX  (QYHAAMEHTANBHBLIX  TPY/IOB
OTEYECTBEHIBIX W 3apYOeHHbLIX YHUEHBIX, PACKPBIBAKILKX CYLIOCTE COLMAIIBLHO-
IKOHOMHYECKOrO Pa3BATHA PEIHOHOB, a TaKKe NPAKTHYECKHX MO/IX0/1aX K OUeHKe
MX COLMATBHO-3KOHOMHYECKOr0 Pa3sBHTHSA, W COMIACYCTCH ¢ ONyOIIMKOBaHHBIMHA
MATEPHAIIAMM TI0 TeME JHCCePTaLnH,

uaes Dasmpyeres Ha pesyabraTax uccienoBalius pabor 3apyOemHBIX M
OTEYCCTBCHHBIX YHEHBIX, PACCMATPHBAKILMX NPODIEMbLI YCTOHYMBOIrO COLUHAILHO-
JIKOHOMHHECKOI'O Pa3BUTUA PErHOHOR;

uenoab3oBaubl  janibie  Dejepanbioi  cayxbbl  rOCYNApCTBEHHOIM
crarucTuku Poccriickoit Dejiepalinn | ce TeppHTOPHATEHOrO oprana no OMcekoH
o0aacT, oUUHATBHBIX CANTOR (efepalbHbIX W PErHOHANIBHLIX OPIAHOB BAACTH,
HHHOPMALTHOHHO-aHATU THYECKHE AOKYMEHThI MYHUUHNATILHBIX H
rOCYaPCTBCHHbLIX OPraHoB BIIACTH, TPY/lbl HAYYHLIX KOJJIEKTHBOB M OTHENbHBIX
YHEHBLIX O BONPOCAM Pa3BUTHH TEPPHTOPHANILHBIX COLHANLHO-DKOHOMHUYCCKHX
CHCTEM PA3HOro YPOBHS, MaTepHallbl HAYYHO-MPAKTHHECKHWX KOH(EepeHUMH no
npodneMam perHoHalbHOM U MyHHULIMNAIIBHON IKOHOMHKH!

YCTAHOBJCHO, YTO ABTOPCKHE Pe3yIbTalhl HE MPOTHBOPEUAT W AOMONIHAIOT
pe3yabTaThl, IIPEUCTaBneHibie B OIyOJMKOBAHNHBIX HCTOMHUKAX M0 DAHHO#
TEeMATHKC;

HCNOJL30BaHbl COBpPCMEHHLIE MeToanl cOopa u 00paboTKH HCXOHOM
nHbopMaLuy TS nony4ends v 000CHOBAHMS aBTOPCKMX PE3Y.ILTATOB Npu padore
CO CTATUCTHYECKHUMU DAa3aMu JIaHIIBIX, JAHHLIMU H OQUUHATBHBIMH JOKYMEHTaMH
OpraHoB I'0CY AAPCTBEHHON BIACTH.

JIH4HBIH BKAA] COHCKATENsi COCTOMT B CAMOCTOATENLHON 110CTAHOBKE M
0DOCHOBAHKMH HAYYHO! MPOOIICMbI, LICTH M 3aJa4 HeCneJ0BaHUs, BRIOOpA METOA0B
HCCNIE/IOBAHMS, HENOCPEACTBEHHOM YUYACTHH aBTOpPA HA BCeX 3Tallax M3y4eHus,
cbopa, 06paboTkn 1 aHanu3a UCXOAHBIX NAHHAIX, IMYHOM YHACTHH B Pa3padoTke v
anpobanun NPeJIOKCHHON  METO/IMKKH  daHaNu3a M OLUEHKH COIHAIBHO-
3KOHOMMYECKOTO pa3BUTHA PETHOHOB W ABTOPCKOM  AArOpPHTME BHEAPEHMs
NPOEKTOB  COLMAIbHOrO HHBCCTHPOBAHWA HA PErHOHAIBHOM  YpOBHE, B
NpeACTaBAeHHH  Pe3y/bTaTOB  WCCACLUOBAHMA  HA  HAYHHO-NIPAKTHUYCCKMX
KoH(DEepeHIHAX, B MOATOTOBKE MyOIMKaLuii no pe3yabraram Heciea0BaHus.

B xoze 3ammrel jucceprauny ObUIH BbICKA3aHbl KPUTHUSCKUE 3amcHanus
OTHOCHTEIBHO OTCYTCTBHS B METO/IMKE OUEHKH COIHAIBHO-9KOHOMHYECKOTro
Pa3BHTHS PErHOHOB IKONOrHYECKOH COCTABASIOIIEH, HCOOXOAMMOCTH YUHTLIBATL
TEOPHMIO  BPEMCHHOM  CTOMMOCTH  Jener npu  paculrte  3IKOHOMHHECKOi
SO DEKTHBIOCTH BCEX IPETOKEHHBIX NPOEKTOB, PACLIMPCHUS KIACCHPUKALUM
METOA0B (HMHAHCOBOrO PETYNHPOBAHMS I1IOCPEACTBOM BKIKOMEHMS B HeE
MEKOK/UKCTHBIX TpaHchepToB.



Counckarens Caspacosa [lapes BanepneBHa oTBeTHIa Ha BBICKA3aHHBIC
3aMeUaHHua W 3ajlaBaeMbie ¢H B XOA€ 3acefaHHs BOMPOCH U NMPHBEIa COOCTBEHHYIO
aprymMeHTauMio, Kacawowmylocs Bbi0Opa COCTABIAKIWIMX A% METOAMKH OUEHKH
COLHANIBHO-IKOHOMHYECKOTO Pa3BUTHA PErHOHOB, HEBO3MOKHOCTH MPUMEHEHUS
TEOPUH BPEMEHHOH CTOMMOCTH [CHEr B OT/Ie/IbHbIX [TpoeKTaX, KpUTepuer otdopa
METOJA0B  (MHAHCOBOIO  PEryJMpOBaHUs Al BKIKOYEHUS B ABTOPCKYIO
KiacCH(PHKaUHIO.

Juccepranus  coorsercrByer  noanyHktam: 3,12 «Perunonanbubie
OCOOEHHOCTH COUMAIBHO-IKOHOMHYECKOTO Pa3BUTHA: THITHI PErHOHOB (pa3BUThie
M ACHPECCHBHBIE,  JIOHOPbI W  PEeLHNHWEHTBl, MOHOMPOAYKTOBBIC W
JMBEPCHDUIIMPOBAHHLIE, ¢ KPYMHLIMU FOPOJACKUMH arioMepaumsve v 6e3 Hux
Ap.), METOjAMUECKME MPodlieMbl KnaccHDUKaAUMH M MPUKIAIHBIE HCCICIOBAH M
ocobeHHOCTCH  pa3sBUTHE  pasaHYHBIX THNOB pernonosy; 3.14  «lipobnems
YCTOHYMBOr0  COANAHCHPOBAHHOTO  PA3BUTHS  PEruoHOB;  MOHUTOPHHT
IKOHOMHHUCCKOrO ¥ COLMANBHOTO Pa3BUTHA peruoHos»: m. 3.15 «MucrpymeHTsl
paspadoTkn MepCreKTUB pasBuTHS MPOCTPAHCTBEHHBIX COLHATBHO-
IKOHOMHUUEeCKHX  cuereM.  llporsosmposanue,  dopcait,  HHAHKAaTUBHOE
MJIaHUPOBaHKe, MPOrpaMMbl, OHOIKETHOE IJAHHPOBAHKE, OPUCHTHPOBAHHOE Ha
pe3yabTaT,  UeNeBble  MPOrpaMMbl,  CcTpaTernueckue mnade»y  [lacnopra
cneypanbHocT BAK P® 08.00.05 — DkoHoMuka M ylpasieHHe HAPOIHLIM
X034HCTBOM (perHoHaibHas 3KOHOMMKA).

JlucceprauMoHHbIi COBET MpHLLET K BRIBOZY, 4T0 auccepraumns CaspacoBoi
Mdapbu  Baneppesubl Ha Temy «CounannbHOC MHBECTHpOBaHHe Kak (axkTop
YCTOHUMBOrO COIMAIBHO-IKOHOMHHECKOTO Pa3BUTHA pPEruoHa» COOTBETCTBYET
KpUTepusaMm, ycTtanonneiHbiM [TojloKeHueM O MPUCYIKUCHUH YHEHBIX CTeneHcil,
yrBepxaeHHniM |locranosnennem INpasurensersa PO ot 24 cenradpa 2013 1. Ne
842, u npeacrasagert coOO0i 3aBEPLICHAYK) HAYHHO-KBATH(HKAIMOHHYI0 padoTy, B
KOTOPO# H3JI0KCHb HOBBIE HAYYHO-000CHOBALHKIE NMOJIOKCHUS, oDecneynBatoLmne
(hOPMHPOBAHHE YCTOINUMBOIO COUHAILHO-IKOHOMWYECKOrO Pa3BHTHS PErHOHOB
Ha OCHOBE: BbISIBAEHHA MPOOSICM MOCPE/ICTBOM aBTOPCKOH METOiMKM aianu3a H
OLUECHKM  COUMANBHO-3KOHOMMHYECKOrO  pPa3BUTHS  PErHOHOB;  MPUMCHEHHS
NIPEUTOAKCHHBIX MHCTPYMEHTOB PacnpoCcTpaHEHWs COLMANBLHONO MHRBECTHPOBAHUS
Ha (ejcpanbHOM YPOBHE, pealiu3alliy  ABTOPCKOIO alropuTMa BHEAPEHHS
MPOCKTOB COLMAIBHOrO MHBECTHPOBAHHA HA PETHOHAILHOM YPOBHE,

Ha 3acegauuu 20 cenradops 2022 r. juccepTallMOHHLIA COBET NPHHAN
pelieHHe 3a pelleHHe Hay4dHOH 3ajnaqd, obecneyuBsaroiliell pa3sBHTHE METOLOB
(DUHAHCOBOrO pEry;iMpoBaHus M BKIHOYEHMEM B MX MEpe4CHb COUMATLHOIC
HHBECTHPOBAHMS, TIPEAHAZHAYCHHOrO AN (PHHAHCOBOTO obecrneyeHus pellieHus
KOHKPETHBIX COuManbHuiX npobiem npucyanrs Caspacosoil Jlapee Basepnesiie
YUCHYIO CTelleHbL KauAngara IKoHOMUYecKuX Hayk no crnenuaasHocru 08.00.05 -
DKOHOMMKA M YIPABIEHHE HAPOAHBIM XO35HCTBOM (peruoHalbHas IKOHOMUKA).

[Ipu npoBeneHuH TAHHOTO 1'0NOCOBAHUA AWCCCPTALMOHINBIH COBCT B
Konuuecrse |7 yenoBek, U3 nmux 9 goktopos Hayk no cneumansHocTr 08.00.05 -
DKOHOMMKA H YMPABJIEHHE HAPOLHBIM XO3SHCTBOM (peruonaibHas IKOHOMHKA),
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Y4acTBOBaBUIMX B 3acCelaHWH, W3 17 4enoBek, BXO;UILMX B COCTaB coBeTa,

fporojlocoBanu: «3a» — 14 genosek, «IpoTHBR» — 3 Yenoneka, HeAeHCTBUTCIbHBIX
ODlonneTeHeH — Her.

Tlpencenarens

JIMCCepPTAlMOHHOIO COBETA L[ZIZ.OO; P> -

J1-p 9KOH. HaYK, npodeccop : il v, B ( E.E. UlsakoB
p R e o — e ——

YueHblii cekperaph
anccepTaumnoHioro cosera J 21

KaH/l. 3KOH, HAYK, JOUEeHT T.A. Pynakora

20 cenmabps 2022 2.
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